Ve =" |
|




% %%
HOBRP HVR: 25' 7KH)URQW LQH
7KH+HDUN 2 XVWWRP HVRI: 25"
OHWAU7RI HVIKHU 4 XRVIAV
5 HI MADVRQ , QIRWP DVRQ
5 HJ LRQDO+ HDW/,QIRIP DURQ
-XGJIQJ &UMUD 5 XBV

$ GYDQFLQJ 7HDP V

SWIRIWP P H' DWWV

&RQVDFW\S V




$ FWRQ ( GXFDWRQ DQG VWKH 6 RXWK $ XFN®QG 3 RHW & RGHFW.YH
DWIH SURXG WR SWHVHQW

25'  7KH) WRQW LOH

- 25" 7KH) LRQW LOH LVDQ LQWUKLI K VFKRROVSRNHQ Z RUG SRHW FRP SHWMRQ EUQJLQJ VRI HVIKHU
WIDP VRI \ RXQJ SHRS®IILRP DFLIRW$ XFNDQG VR VK DUH VIKHIUWMVRUHV LQ DQ H SBRVRQ RI \ RXViK H SUMWRQ
MIVD SRH MDP Z WK WMH SXUSRVH RI HQJ DJ LQJ DQG J WRZ LQJ VKH SRWQUDCRI RXUIXWUH GIDGHWY/

MIVVKH RQO FUHDVIYH EDWBH LHGS RI IWNLQG HT XLSSLQJ \ RXQJ SHRS®1Z WK SRHW SURZ HWDQG
GIDGHUAKLS SUQFLSGNV IRUDQ RSSRUXQIW VR EDWB! | RUHP VHOHV DQG ViKH FK DABIQJ HV ViK DWK HLU
JHQHUDMRQ IDFHIYKH SWRIWDP P HIRFXVHVRQ Z UMQJ SHURWP DQFH WIDP Z RIN' SHUWRQDOGHYHRSP HQW
\ RXVK YRIFH LGHQWIN ®DGHUKLS DQGFRP P XQIW : 25'  7KH) LIRQW LQHLYDS@VRWP |RU\ RXQJ SHRS®I
VR H SIHWWKHP VHOYHV FRQQHPWZ MK RVIKHLY DQG GLIVFRYHUKRZ WKH\ FDQ FKDQJ H VKH Z RUTS

,Q VIKH SLIRIWDP P HHQWWHG W VK \ HDUDQG Z H DUH H FIVMG VR Z IMPHW\ RXQJ SHRS®1UMVH XS
GIM-RYHUVKHWYRLFH DQG J WRZ  1Q VKHIUGIDGHUKLS
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: 25'  7KH) IRQW LOH Z DVELWKHG RXWRI D UHD@} DRQ VKDWRXU\ RXViK QHHG DQ DYHQXH Z KHUH
WH FDQEHKHDWG H SUIHWVKHUYIHZ V DQG VKDUH VKHUMVRUHY Z KLB1 EHIQJ VXSSRUMG LQ DQ
HOYILRQP HQWAKDWSLRP RVWAVVIKHIUSHWRQDQI LRZ VK : H DOR Z DQWHAG VR GRVKLVIQ D Z D\ IKDW

EUQJ VVKH\ RXWK DQG VIKHIUFRP P XQIVIHV VIR HVIKHUVR VXS SRUADQG FHBIE UDVIA VIKHLUH| SHUHQFH b

FEA@ 6D
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7KH VDU HARI RXUILUMRXVERP H LVVR HQJ DJ HWKH\ RXVK Rl $ XFNDQG DQG
RWHUFMHVIQ\ HDWVR FRP H L1QDZ D\ WMDWVIXQ HGXFDMRQDO
IQIRWPP DMYHDQG LQVSILQJ : 25"  7KH) IRQW LQH Z LG@SWRYIGH D VHUHVRI
Z RINVKRSVIRUT XD\ 1QJ VFKRRY BIDGLQJ XS VR VIKH P DLQ HYHQW7 KHWH
Z I@EH VHWKS VR | DFLOVIDVMA\ RXQJ SHRS® H SGRUQJ VIKHLUFUHDVAlYH DELOW
DQG VR KH® GHYHRS VIKHLUGWALDY WNLGQY 7KH GIDGHUAKLS SUQFLS®BIVEXLAV
LOVR VKLV SWRIWDP P HZ LA@HQVXUH\ RXVIK VNH DZ D SHWRQDOD H VRROY VR
VXSSRUMKHP 1Q VIKH I XVIXUH Z K DWAYHUVIKHLUFK RVHQ SDVK ) LIRP VIKH \ RXQU
Z UV VINLQJ SDUMR VIKHLUS HHLY LQ VIKH DXGLHQFH Z H KRSH VIR HQFRXWDJI H
D@YHRI @QIXDIH FRP P XQLFDWRQ DQG HQJ DI HP HQWZ VIK @ADVXLH b

y ?7828:?78 FC @ > F?:EBE]

7KH VDU HWRURXUVHFRQG RXWFRP H LVVR HQJ DI HRXUFRP P XQIW
Z WK 6SRNHQ:  RUG VKLRXJ K iKH YRIFHVRI RXURZ Q\ RXQJ SHRS®
7R EXIG D WURQJ HUFRP P XQIW Z H QHHG VR EUGJ H VKH GLYIGH
EHVE HHQ J HOHUIDMRQV FRP P XQLFDWRQ LVD NH\ | DFVRULQ VKLY
25" 7KH) LRQW L.QH DWWDFW\VKH\ RXQJ DQG R VR D WIRJ H
Z KHWH VKLY SRZ HUXOGLDM®RI XH Rl FRQQHFARQ EHJ LQV $ SMWRLP
Z KHWH\ RXQJ SHRS®! FRXUWDJ HRXV® FRQI LRQWAKHLUMX VK DQG VKDUH
VKHLUNRXUOH\ LQ ViKH FUHDVIVH Hl SUMWMRQ RI VSRNHQ Z RUG SRHW b
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2 XU\ RXQJ SHRS®! VKRX@ NQRZ VIKDVWKHLUFIW Z DQW VIR VHHVIKHP DV LQGIMGXDY
FRQILGHQWDQG WUYIQJ @ 25'  7KH) URQW LOH H LMV IRUVKLY SXISRWH 96X\WMZ LOVDNH
D FRADERWDWYH HIIRUNWRP FRP P XQIW GIDGHW/ VIR VHH VIKLY YIMRQ J HARI | VKH J LRXQG
VXFFHMX@ <RXUVXSSRUARI VKLV H] FIMQJ SURIWDP P HLVIQYDXXDE®! : 25' ?7KH
) LRQW LQH DPVIYDVIAV BIDGHUAKLS EH RQG ViKH WIJ H Z KHUH VKH DUH HQFRXUWDJ HG VR
HQJ DJ H LQ KHWUFRP P XQIMHV DQG WHQJ WHQ WHLUGIDGHUKLS WLAY 1O VIKLY SURFHW b

"& % $ # I #% | | %5

\ XVRVDQG , KDG RQH RI VIKH EHVANRXLQH\ VRI RXUQYHVZ VK : 25"  7KH) LRQW LIOH : H
Z HUH DE®! VR EXLE ERQGVDQG IUHQGWKISV Z IMK SHRS® DQG Z HUH DE® VIR EXIAES RXUYRIFHV XS
VRR + DYIQJ VKKH DP D] LQJ VSDFHV DQG RXVIW | RURXUE LRZ Q WRUHV UHD@ KHSHG XV D@ QG

RXURZ Q LGHQWW DQG Z H DWH | RIHYHUJ IDWAl XA RUZ KDW6 FRQ ( GXFDMRQ GRHVE
1RDK%RZ Q' H/ D6DM &RMIH

D,V& D VSDFH VKDWAIW\ RX EH RSHQ VR Z KR\ RX DUH DQG V@ RXUWRUHY WKVKIX@ DQG KRQHW®
Z MWMRXWEHIQJ MGJIHG v D VSDFH\ RX FDQ D& D\ VFRP H EDFN VR EHFDXVH MOQHYHUGIDYHV DQG
\ RXU YRIFH QHYHU ®IDYHV <RX FDQ D@ D\ V UKL EHFDXWH VSRNHQ Z RUWG LV FRP P XQW W&/ D
JWRXS Rl SHRS® V&/DVSDFH LW DQ RSSRUXQIW VR EH VWKVKIXOVR EH KROHWAZ VI \ RXUHOD

?. DW/ DXJKWU 0 DUFH@Q & RA@HI H

) RUKH IIBDAMP HIQP \ @H , Z DVIQDWRRP I X@RI VWHQDI HY/Z KR GLGOBQHHG P HVR H SDIQ
P\ WVHO VKH MW RWW7 KDWY Z KDWHD@ FKDQJHG P \ @H ,\WzZ DVAEHIDWQJ E
$ XGUH\ %XVRR\ L 5 DQJ WVRVIR & RAHI H
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( DFK VFKRROFDQ SXWRW DUG XS VR WHDP VVIKLRXJ K VR ViKH UHJ LRQDOKHDW ( DFK WWDP P X\W
KDYHDP IQIP XP R DQGP DIP XP Rl SRHW DQG D@MDP P HP EHWP XVWEH DWHQGLQJ
WH\DP HKLI K VFKRRO, WV SRWE®I IRU WDP VILRP WKH\DP HVFKRROMR P DNH IMWWKURXJ K

HVDZ VKLY IRUVKH I LDAMAP H 1O ILRP ' H/D 6D &RAUH ,I \ RXUWDP P DNHVIW
WURXJ K UHI LRQDCKHDW SBIDVH NQRZ ViKHUH DUH WU XLGHOOHV UHI DUGLQJ WDP P HP EHW/
GLRSSLQJ RXWDQG EHIQJ IHS@FHG Z KHWHE\ QR P RWHVKDQ KDO RI ViKH RUJ LODOMDP P D\ EH
HS@FHG ,1 VIKLY KDSSHQV S®IDVH FRQVDFWKY DV VRRQ DV SRWE B

5(*,675$7,21

7R UHI WU\ RXUWDP V' SGIDVH FRP SGMA VKH RQAOH UHI MADVMRQ IRWPP DWRXUZ HEMWHA
Z Z Z DFIRQHGXFDARQFRQ] $ @AMDP VP XWWXEP IMWMKHUUHI MADMRQVE\ 0 RQGD. VK

0D : HDWHKDSS\ VRZ RINZ MK\ RX VR SIDWH UIHDFK RXWZ LMK DQ\ TXHWIRQV\ RX P D\
KDYH

2 QFH\ RX KDYH VXEP IMWMG \ RXUUHI MAIDVMRQ IRWP  \ RX Z L@UHFHLYH DQ HP DICFRQILLP 1QJ \ RXU
UHI MDVMRQ DQG VKH GHVILY RI Z KLFK UHJ LRQDOKHDW RX Z L@EH SDUWAFLSDVWQJ LQ 3GIDVHP DNH
VXUH\ RXUWDP KDVVWKRURXJI KO UHDG VKURXJI K VKLV SDFN % ) 2 5 ( UHJ DWAUQJ \ RXUWDP VR
FRP SHW ,WVIP SRU/DQWKDW RXUZ KR®IWDP LVDZ DIH Rl VIKH GDVAV | RUWKH HOWLH

SWIRIWP P H Z RINKRSV VHP LILIQDY VKH* IDQG6MP VR P DNHVXWIHWDP P HP EHUFDQ

FRP P WWKRX@ VKH\ P DNH WMKURXJ K

35(3$5,1* )255(*,21$/ +($76

,Q RUGHUVR KH® WDP V SUHS DUH | RUUHI LRQDCKHDW HVSHFLDA@ VIKRVH Z KR KDYH QRW
SDUAFLSDWAG LQ WH SWRIWDP P HEHIRWH Z HRITHUHDFK VFKRRO [UHHZ RINVKRSV 7KHWH
SUMVHQVMRQV DQG Z RINVKRSVFDQ EH H WHP H® KHSIXO/R DGYHWIMH WWH SURIWDP P H J DVKHU
LOAUHVWIQWRGXFH WX GHQW VR VSRNHQ Z RUG SRHW DQVZ HUT XHWIRQV DQG VXSSRUMKHP VR
Z RINRQWHWUSRHP VEH RUH UHI IRQDOKHDW @ H FDQ DOR KH® \ RXUWFKRROHWKS DQ RQJ RIQJ
VSRNHQ Z RUG SRHW FOXE 3 BIDVH QRVIA VIKDVWMDP V GR QRWOHHG H| SHUHQFH LQ RUGHUVR EH D
SDUARI VKH SWIRIWDP P H $ GGIMRQDZ RUINVKRSV FDQ DOR EH DUDQJ HG DAD FRWV: - H DUH DOR
DYDIME®IVR P HHWZ VK \ RXUWADP V RQAQH DWDQ\ VIP H

J\VRX DUHZ DOVMQJ VR RU DQMH D Z RINWKRS |RU\ RXUWIDP V' SGIDVH EH VXUWH VR J HALQ VRXFK DV
VRRQ DV SRWE®1 DV RXUFDBIQGDUY/ I LAXS 1DWAD
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) RU WHHZ .GEH  HYHQIQJVRI 5 HI LRQDO+ HDW'Z LW WP HV DQG GDVIAV QAMAG EH®RZ 2 QFH
\ RX DUH UHI IAALHG \ RX Z LGDUHFHLYH FRQILLP DMRQ RI Z KLFK KHDW RXUWDP V' Z LQOEH

FRP SHWQJ 1Q 7KHHZ L@EH KHDWIRUBRXW : HMATHDP VKHI DWiKH 0 DQJ HUH $ UV & HQWH
DQG  KHDWIRU&HQWDCDQG 1 RUKZ HWZHDP VKH®G DWI'$3$& 1\ RX DUH XQDE®I VR P DNH\ RXU
VFKHGX®IG GDW SGIDVH BMKVNQRZ DVVRRQ DVSRWE®! &KDQJ HVVRR \ RXUDWLI QHG KHDWZ LaD
RQ® EHP DGH LQ H FHSVIRQDCFLLFXP \WIDQFHV 3 BIDVH QRVIA VIKHUH DUH UX®V DERXWERP SHVQJ
RXWIGH RI \ RXUWHIIRQ S®IDVH VHH $ GYDQFIQJ 7HDP V IRUP RWIHIQIRWPP DMRQ

( DFK HYHQLQJ Z L@KDYH KHDWZ KIFK Z IaIXQIWRP 30 3URUVRKHKHDW RQFH

UHI MADMRQVKDYH FARVHG Z HZ L@GR D GUDZ VR GHVALP LQH Z KLFK WWDP VZ L@EH SDUAFLS DVQJ

LQ HDFK ERXWDQG DAWDP VZ L@EH QRILHG : HVXJJHWP DNIQJ QRW Rl ERVK + HDW VIDNLQJ

S@FH LQ\ RXUWHI LRQ DQG P DNLQJ VXUH VIKDWK RXUWADP  FDQ DIMAQG <RXUWDP P XVINEH RQVVIA
P LOXVIV SURUVR \ RXUERXWADAQJ VR UHI AU 2 QFH DAADP VK DYH DULYHG ViKH RUGHUZ L@

EHGWZ Q 5 X®NIRUWKH 5 HI LRQDO+ HDW DUH RQ VIKH QH[ WSDJ H
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3RHP VGR QRWQHHG VR EHP HP RU] HG I5 HJ IRODCKHDW DUH QRUWDERXWSHURWP DQFH EXWP RUH
DERXVWIKH Z UMQJ DELAW DQG FROWQWRI VKH SRHP  ( DFK SRHP  Z LKTEH MGJ HG RQ VKH IR@RZ LQJ b

UMQJ 7HFKQLTXH 7KLV LV VKHUDELDN VR Z UM D SRHP  7KH WXFWIH 7KH X\HRI
SRHME GHYLFHVVXFK DVP HVIPSKRU VP L& DAMMADMRQ HFE + RZ GRHVIVWWRXQG" ' RHVIW
VRXQG JRRG" &DQ\ RX IRQRZ W
8 QLT XHOHW  7KH XQLT XHOHW RI VIKH WRY RUP HWDJH Z KLFK IVEHIQJ SRUAD\ HG ,V
VIKHUH VRP HVKLQJ DERXWWH SRHWZ KLEK \WIBQGY RXWJ LDEV\ RXUDWHQUMRQ RUFDSVIKUHV
\ RXULQWAUHVW
&RQVHQWP 7KLV LV DERXWP SDFW+ RZ Z H@Z HH\ RX DE® VR XQGHUMIQG VKHLU
P HAWDJH' + RZ GIG MUHVRQDW' ' IG IMP RYH\RX" ' |G IMP DNHDQLP SDFW

58/(6)255(*,21%/ +($76
) RUD@X® SGIDVH VHH VIKH XK@ ERRN DWDFVIRQHGXFDWRQ FR Q]

(DFK WDP LVWHTXWHG VR SHURWP  SRHP V

3RHWP XW\EHURWP VKHWRZ Q Z RWN DQG FDQQRWWHDG D SRHP RQ EHKDO RI VRP HRQH
HOH I8 @J LDUVHG P DVIAUDCY. LA@UHVXQMQ GLVT XDAI LFDVRQ

$ WOIDWV SRHWIWRP HDFK WDP P XWASHURWP DWWHJ LIRQDCKHDW 7HDP VFDQ SHURWP
VR®RV GXHW RUJ RXS SIHFHV $ OKRXJ K GXHW DQG J WRXS SLHFHV DIH QRWQHFHWDU |RU
UHJ IRQDCKHDW IWZ L@EH IRUWDP VVIKDWDGYDQFH VR 6HP L) LODAY DQG * WDQG 6 MP

3RHP VGR QRWQHHG VREH P HP RUMHG DVWWKLVWIRJ H Rl VIKH FRP SHVIMRQ

(DFK SRHP W KRX@G EHEHY HHQ P LOXVAV 3RHP VRXWIGH RI VKLVWP HIWP HZ L
QRWHFHLYH DQ\ SHQDOWHY EXWP D\ EH GUILFXQWR MGIH L VIKH\ DUH VRR GRQJ RUVRR \WKRWV

1 RDFFRP SDQIP HOWE\ VRXQG SRSV RUFRWXP H LV DIRZ HG
$' 9$1&,1* 7($06
QRO WDP VZ LGEH DGYDQFLQJ VR VIKH QH WWIDJH Rl VKH FRP SHWARQ b

WDP VIWRP HDFK WHJIRQ Z LG@EH VHBIFWAG VR DGYDQFH 3 BIDVH QRVIA VK DWDWBIDVW RI VIKH
WIDP VWP VVHBIFWAG |LRP  HDFK UHJ LRQDOKHDWP XVMEH [LRP  VKRVH UHI LIRQV 1 RUMZ HVW
&HQWDODQG 6RXVIK  ( DWW ) RUWDP VZ KR DUH XQDE®{ VR P DNH VK HLUDWLJ QHG KHDWDQG DUH
WHHIRWH FRP SHVMQJ RXWIGH RI VMHLUVFKRR@/ UHJ LRQ VIKHUH Z LARQ® EHRQH VSRWKS IRUJ WDEV
7KHUH RUH MIV1Q \ RXUEHVAIQWAUHWWR FRP SHVWI DW RXURZ Q UHJ LRQDOKHDWh

2QWRS RIVKH WDP VIWRP VKH5 HIIRQDO+ HDW Z H Z L@DOR EH FKRRMQJ DQ DGGIMRQDO
WADP VZ KR KDYHQRWFRP SHWGLQ: 25" ?7KH) LRQW LOH RYHUWH @WWX R\ HDW Z KRZ H
EH@HYH KDYH J UIHDWS RWQWDCDQG Z RX@ EHQHIMKLI KO IWRP VKH FRP SHIMRQ

7KHWDP VZ KR DUH DGYDQFLQJ Z L@EH DQQRXQFHG YIDRXU: 25' 7KH) LRQW LOH) DFHERRN
SDJ HDI VIMUD@HI LRQDCKHDW KDYH EHHQ FRP SGMAG DQG Z LAHFHLYH [ XWIKHULQIRWPP DMRQ
DERXWIKH FRP SHMRQ b




5&X274:78 Y062> D

25. 6+236
$@MDP P HP EHY/ DWHH SHFWAG VR DIWWIQG ERWK Z RINKRSVDQG VWKH6HP L) LODY 1 \ RXUWKRRO
UHT XLWHV QRVFH LQ RUGHUIRU\ RXUWIDP VR SDUAFLS DVIA SBIDVH P DNH VXUH VR BVWAKHP NQRZ DVVRRQ

DVSRWE® 7TKHHHDIHRQ®O  Z HHNVEHVE HHQ VIKH DQQRXQFHP HOWRI Z KIFK VFKRROYKDYH P DGH LW
VKURXJ K DQG VKH I lWMZ RINKRS Z KIFK LVDQ D@GD\ HYHQW

H VXJ J HWWAKDWL \ RXUWDP GRHVP DNH MIAKURXJI K VKDWE RX QRWI\ \ RXUWKRRCDV\VRRQ DV

SRWE® ,| \ RXUWKRRCQHHGVP RIHVKDQ Z HHNVBORWFH Z H VXJ J HWIWKDW RX QRWI\ VIKHP  SURUWR
DXGIMRQV L1Q FDWH\ RXUWIDP P DNH MKURXI K VKH\ Z L@EH WHT XILHG VR SDUAFLSDVMA

3(5)250$1&( 23325781,7,(6

2 QHWKIQJ VK\DWZ HKLI KO WHFRP P HQG IRUFRP SHVQJ WDP VIVVR VINHDWIDIH%( ) 2 5( VIKH\VDP
) RUP DQ\ SRHW : RUW 7KH) LRQW LOH Z LCEH VKH 1 LWAMAP HVWKH KDYH SHURWP HG &RP SHWQJ
SRHW\WKRXG W VR JHWDVP XFK WIDJHWP HDVSRWE® EHIRUIHWH 6HP L) LODY

TKWRXIK RXVWKH\ HDUVKHUWH DUH P XG5 ® RSSRUXQMAHV IRUSRHW VR SHURWP  Z KHWKHULQ SHURQ 2 5

RQIOH 6VDQG 8 S 3RHVA 2 SHQO LF RU68 3 6@P DUHMWWRP HRI VKH HYHQW VKDWZ H LXQ RXWIGH R
© RUG RQ D LHJ X@UEDWY

7+( 6/%$0

$ IVAUDWHIQGLQJ ERVK FDP SVD@WDP VZ LSDWFISDWLQ RI 6HP L) LODY+HDW 7TKHVRS  WDP V
IIRP HDFK KHDWZ L@SWRI LHW VR VKH : 7)1 * DQG 6P

,03257$17 ( YHU \ HDUZ HUHVKDSH DQG UHFKDU H VKH UX®VRI FRP SHMRQ EHWHAUI VWKH QHHGVRI
RXUG\ QDP LF FRP P XQIW RI \ RXQJ SRHW 3/ ($6( 5() (5 VRVKHRIILEIDO 7)/ 5 X®1%RRN R
VDWW RX IX@ XQGHUMDQG \KH FRP SHANRQ
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7HDFKHUV 1 L KW 7XH G0 DU 30 6\WGIR 7RL7Y
7)1 SHIRQDOFHDW | _ o 0 os/gJHmuN
7)1 SHIIRQDO+ HDW HG VKO D\ 30 7$3$8,
7)1 S HIIRQDOr HOW 7XH VKO D\ 30 7$3$ 8,
7)/ 5HJ LRQDO+ HDW e oD 20 oe/?mw
5%7Ri\'§§é D 6DW WK -XOH $0 30 7%
+H5HR 5 DQU DVDKL 7XH WK -XO $0 30 7%

7)/ 6@P &DP S GDW;V;’(J i\f\g W 2 YHUOL] KW 3%%6$§DH< RXK
6HP L) LODOY + HDW 6DW VK $ XJ 30 30 + HUD@S 7KHDWH
6HP L) LODOY + HDW 6DW QG $ XJ 30 30 + HLD@S 7KHDWH

* UDQG 6 MP 6DW VK 6HSW 30 ;f;;%iﬁ
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) RUMH WIDP VZ KR GR QRWP DNH MKLRXJK VR : RUS  7KH) LRQW LOH LQ WH Z LQRZ TXDM\ WR
SDUAFLSDWA LQ VIKH + H 5 HR 5 DQJ DVIDKL6 @P

7KLVLVD VSRNHQ Z RUWG LOFXEDVRUZ KLFK | DWADENY VIKH SDUAFLS DQW VR VIDINH SDUNQ DVRAR MDP  7KH\
Z LOVINH SDUNQ D IX@GD\ RI Z RINKRSVZ IMK V\RP HRI' $ RVWDURD V I LOHWWDP  SRHW SUHSDUQJ VIKHP
IRUVKH VDP OVIMUMKDWOLI KW

7KLV LV DQ LQFUHGLE ®1 RSSRUAXQIW |RUS DUAFLS DQW VR ERVIK GHYH®RS DQG 1B WKHIWUWNLAY

@ R24E&D

+2 $5(: ("

$ FVIRQ ( GXFDVRQ LVD QRQ SWRIIVRW DQMVIMRQ VHWKS VR HQJ DI HDQG HP SRZ HU\ RXQJ SHRS®! WURXJ k
FUHDVIYH DQG DFVIRQ EDVHG P HWRGY 6 RXWK $ XFNIQG 3 RHW & REBFVIYH DUH D J LRXS Rl WRU VIAGBILY Z LK
D SDWRQ IRUXMQJ 6SRNHQ:  RUG VR HQJ DJ H DQG LQVSLLH VIKH\ RXWK RI $ RWADURD IYRI HVIKHUZ HIRWP D
G\QDP IFWDP RI\ RXViX Z RINHLY DWWV SRHW HGXFDVRWY DQG P HQVRW/ VIKDWFDUH DERXW/IKH
FRP P XQIW DQG GWDZ 1QJ RXWIKH GIDGHUAKLS SRWMQUDAQ\ RXQJ SHRS®




) RUD@T XHWIRQVDERXW 25'  7KH) URQW LOH RU$ FIRQ ( GXFDVIRQ DQG | RUD@ERRNLQJ
LQT XILUHV SGIDVH HP DIOXV DWIQI R# DFRQHGXFDVIRQ FR Q]

&KHFN RXWRXUZ HEVW IRUP RUH LQIRWP DIRQ DERXWRXURW DQIVDVRQ DQG Z KDWZ HGR D\
Z Z Z DPIRQHGXFDVIRQ FR Q]

,QWDJWDP _DFVIROHGXFDVRQQ)]
) DFHERRN Z Z Z IDFHERRN FRP _DFVIRQHGXFDVRQLOF
<RX7XEH _$PVIRQ ( GXFDWRQ

$ PIRQ ( GXFDMRQ ,QF
. WFKHQHU5 RDG 6 DQGUQJ KDP
$ XFNDQG

RUG 7KH) LRQW LOH VP DGH SRWE®1 Z IV J HQHURXV VXS SRUN LRP
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